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Over recent months the Company has announced that, to meet its target issued capital of an
aggregate of between 235 million and 285 million ordinary and preference shares, the Company
intends to undertake further on-market buy-backs of up to between 36.5 and 86.5 million shares of
both classes.

With only approximately 110 million preference shares on issue, the Directors believe that in order
to achieve the Company’s capital management objectives, it is likely that it may be necessary to
buy-back ordinary shares as well as preference shares.

As a result of the on-market buy-back of ordinary shares conducted by the Company earlier this
year, the Company has bought back the maximum number of ordinary shares it is permitted to
buy-back at this time without shareholder approval, being 10% of the smallest number of ordinary
shares on issue at any time in the last 12 months.

To enable the Company to buy-back further ordinary shares if it decides to do so, the Directors
convened this meeting to ask shareholders to pass a resolution approving the buy-back of up to a
further 43 million ordinary shares (being approximately 20.34% of the current issued ordinary
shares) on-market in the twelve months following the date of this meeting.

All ordinary and preference shareholders are entitled to vote on the resolution.

However, the Company has provided an undertaking to the Takeovers Panel that the Company
will not buy-back any ordinary shares under the buy-back contemplated by the resolution if the
resolution would not have been passed but for Village Roadshow Corporation Limited or its
associates voting in favour of it.

The resolution does not apply to buy-backs of preference shares. The Company may undertake
on-market buy-backs of preference shares at any time without shareholder approval.

VILLAGE ROADSHOW LIMITED ABM 43 010 672 054

Melbourne: Head Office: 206 Bourke Street, Melbourne,VIC, 3000. Box 141 IM, GPO Melbourne,VIC, 3001 Australia Telephone +61 3 9667 6666 Facsimile +61 3 9663 1972
Registered Office: Warner Roadshow Movie World Studios: Pacific Highway, Oxenford, QLD, 4210 Australia Telephone +61 7 5588 6666 Facsimile +61 7 5573 3698
Jam Factory: |st Floor, 500 Chapel Street, South Yarra,VIC, 3141. PO Box 2275, Prahran,VIC, 3181 Australia Telephone +61 3 9281 1000 Facsimile +61 3 9827 2229




